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NINE MONTHS RESULTS
FY 2025/26

Earnings call presentation



Rs 34.1 bn A Rs 13.3 bn A

+ 8'3% (9M FY25: Rs 11.3 bn) +17.9%

(9M FY25: Rs 31.5 bn)

MCB Group — At a Glance -

39.0% A 15.9% v
+ 315 bps - 146 bps

(9M FY25: 35.8%) (Q3 FY25: 17.4%)

Operating Income Non-interest expense

Steady Growth in Profit (Rs bn)
Profit attributable to Ordinary Equity Holders

124

9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

Rs 496 bn A
+ 29.6%

68.6% A
+ 897 bps

(9M FY25: 59.6%) (Q3 FY25: Rs 382 bn)

Net Customer Loans

Cost-to-income Return on Equity

Sustained Growth in Total Assets (Rs bn)

987
]

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

Rs 798 bn A 19.6% v
+10.2% - 284 bps

(Q3 FY25: Rs 724 bn) (Q3 FY25: 22.4%)

Net Loans to Deposits

Customer Deposits

Capital Adequacy Ratio



‘gf, Significant impact of tax rate changes on profit after tax. -

)

+3.4%

ol

13.0%

42,623 -2,016 +367
+8.3% +17.9% +1,368 +146.2%

B e

v
14,886
Profit after tax for ~ Income tax expense Profit before tax for ~ Operatingincome  Non-interest expense Net impairment of Share of profit of Profit before tax for Income tax expense  Profit after tax for
9M FY25 9M FY25 9M FY25 financial assets associates 9M FY26 9M FY26 9M FY26

Note : Figures are in Rs million and percentage changes refer to year-on-year changes for each item 3



4!, Reported PBT increased by 13.0%. However, adjusted (core) PBT increased by 16.5%.

Profit before tax (Rs bn) Adjusted profit before tax* (Rs bn)

G300 <D

9M FY22 9M FY23 9M FY24 9M FY25 9M FY26 9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

*Adjusted PBT defined as reported PBT excluding the effect of fair value changes of Visa and Mastercard shares




‘gf, Whilst reported operating income showed a growth of 8.3%, core business revenue increased by 10.2% -

Core business

* Increase in net interest income driven by
balance sheet growth despite a
contraction in overall margins.

+1,573 -356 +45 +264
+33.2% N/A +51.7% +40.1%
[ e * Rise in net fee and commission income
+1,547 19;/ explained by stronger performance in
0, +1.6% a.anq
7.6% payment & wealth management activities
and loan arrangement fees.
* Growth in net trading income reflecting
30,968 stronger foreign exchange and fixed
income transaction volumes.
Operating Net gain Operating Net interest Net fee and Net trading  Net gain/loss Dividend  Other operating  Operating
Income on Visa and income income commission income from equity income income income
9M FY25 Mastercard 9M FY25 income financial 9M FY26 * Fair value loss of Rs 316 million on equity
(Non-recurring)  (Adjusted) instruments

financial instruments mainly linked to
investments of MCB Equity Fund.

carried at fair
value through
profit or loss

, 1
vy, 1

Note : Figures are in Rs million and percentage changes refer to year-on-year changes for each item



(AN Net Interest Income (NII) — Y-0-Y growth supported by the rise in interest-earning assets

Net Interest Income (Rs bn) " Net Interest Margin* (%)

9M FY22 9M FY23 9M FY24 9M FY25 9M FY26 ‘ 9M FY25 9M FY26

i
| *Net interest Margin: Net interest income as a % of average interest earning assets

Interest-Earning Assets (Rs bn) @_l . Average Interest-Earning Assets (Rs bn)

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

i 9M FY25 9M FY26

Note: Figures reported are end-of-period balances ' 6



‘g MUR NII - Increase driven by loan and liquid assets growth and higher yields on govies

MUR Interest-Earning assets* (Rs bn) MUR Net Interest Income (Rs bn)
451

360

320
288

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 12.1% y.o.y




‘{, FCY NIl — Remain relatively flat due lower customer margins -

FCY Interest-Earning Assets* (Rs bn) FCY Net Interest Income (Rs bn)

EE

617

403
343
243 10.9 11.9 11.8
7.9
4.6
160
Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 9.3% y.o.y



‘gf, Non-interest income — Growth mainly supported by foreign exchange and fixed income transactions -

Non-interest income to operating income ratio (%)
Non-Interest Income

9M FY25 9M FY26
(Figures in Rs bn)
37.8 37.7
Net Fee and Commission Income 6.3 6.4 1.6%
~_ 356 35.7 36.1

Net trading income 3.6 5.2 43.7% >~ ¢ -
Other Income 1.3 0.7 -44.6%

otal Non-Interest Income 11.3 12.3 9.6%

9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

Net fee and commission income
(Rs bn)

Others Others*

Gain from Equity Financial

Wealth management services Instruments

Trade finance & credit facilities Trading income - other

Payments services Trading income — FX sales

9M FY25 9M FY26
9M FY25 9M FY26

[ Pertains to FV losses on MCB Equity Fund

Note: Figures may not add up due to rounding i * Includes dividend income and other operating income 9



«

Non-Interest Expense (Rs bn)

10.0

Other expenses

Depreciation and
amortisation

Staff costs

9M FY22 9M FY23 9M FY24

Evolution of income and expenses (Rs bn)

M Operating income

.
e
.o
.o
.o

W Non-Interest Expense

9M FY22

Note: Figures may not add up due to rounding

9M FY23 9M FY24 9M FY25 9M FY26

Non-Interest expense - Increase largely explained by rise in staff and technology-related costs

G17.9%

133

Other Expenses (Rs bn)

Professional fees, Marketing,
Stationery and other costs

2.1

Deposit Insurance Scheme (DIS)

Infrastructure, System &
Communication costs

4.6

3.6

9MFY23  9MFY24  9MFY25  9MFY26
Cost-to-Income Ratio (%)
39.0
38.2
\5‘,7 359 35.8
9M FY22 9M FY23 9M FY24 9M FY25 9M FY26

10



‘gf, Asset quality — Declining NPL ratio and lower cost of risk -

Non-Performing Loans and Advances (Rs bn) Cost of Risk (%)

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26
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Gross NPL Ratio (%) Specific Provision Coverage Ratio (%)

3.9 79.8 79.4

3.6
63.7

52.4
35.0

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

Specific Provision Coverage Ratio: Stage 3 provision on loans and corporate notes as % of stage 3 gross loans and corporate
notes 11

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

NPL: Non-performing loans and corporate notes as a % of gross loans and corporate notes



“g, Associates — Increase explained by improved performance of BFCOIl and PAD

)

-5
Share of profit of associates BFCOI Fincorp Others Share of profit of associates
9M FY25 9M FY26

Note: Figures are in Rs million

12



‘gf, Funding and liquidity — Growth in funding base driven by higher deposits and additional borrowings

Deposits (Rs bn) MCB Ltd deposit mix (%) — Q3 FY 26

H MUR 826
746 3
B FCY 668
597 3
529 :
344 ;
304 :
275 :
Current
322 564 402 i
Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 ‘
Liquidity ratios (%) ' Funding base composition (%) — Q3 FY 26
‘ Borrowings DEbRt ngl:)”t'es
i S n
s 68.6 3 Rs 141 bn _— o
LDR 62.3 63.3 1 9% \
—~—— N 59.6 ;
LFR M !
e ¢ =l / :
55.5 - N — .
52.5 °3.1 51.4 °52
Deposits
Rs 826 bn
89%
Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

LDR: Net customer loans and advances (including corporate notes) to customer deposit ratio i
LFR: Loan-to-funding base (including borrowings) ratio 1 13



‘gf, Loans and advances — Growth supported by increased disbursements in both rupee and foreign currency -
FCY Loans by Tenor (%) — Q3 FY26

Medium-term loans
Gross Loans and Advances (Rs bn)*

" MUk

Long-term loans 35%
11% \

21%

605

Short-term
Tradefinance
33%

B FCY i Short-term loans

Gross loans by Line of Business (%) — Q3 FY 26*

. . Non-Banking entities and others
Foreign subsidiaries

4% 2%
Private wealth _\ -

Management

6%
Mauritian &
Retail and Business Regional Corporate
10%

International Corporate
Banking
50%

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 Banking — | 28%

* Including corporate notes 14



g, Liquid assets — Excess MUR liquidity deployed in government securities

Liquid assets — MUR (Rs bn)

281

225

191

179

Total liquid assets (Rs bn)

G3.0%)

B MUR
m FCY 486 ~01
424 !
370 1 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26
3 M Cash and cash equivalents incl placements B Mandatory balances B Investment securities
301 266 281 R
225 " Liquid assets — FCY (Rs bn)
191 1
179 221 220
199
! 179
179 199 221 220 i
122 3 122
Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 13
H Liquid assets -MUR M Liquid assets - FCY 3
! 99
! Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26
f Cash and cash equivalents incl placements B Mandatory balances B Investment securities 15

Note: Figures may not add up due to rounding



‘g Capital adequacy and ROE — Drop in CAR due to loan expansion and ROE impacted by the higher tax charges-

Capital Adequacy Ratio (%) " Return on Equity (%)
«=@==Capital adequacy ratio (%) ‘
«=@==Tier 1 ratio (%)

211 22.4 |
20.0 . A |
18.3 - ¢ '\1(‘16 | 17.2 17.2 17.4 159
& M e ' R R .
— S

* o e ! 12.7 v v —
186 19.9 i /
17.0 17.4 17.4 |

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26

Risk-Weighted Assets (Rs bn) . Tota.l Capit.al (Rs bn)
| - | ! W Tier 1 Capital

W Tier 2 Capital

125
3 111
3 99
i 83
: 111
529 560 : 86 98
: 13 13 14

Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 Q3 FY22 Q3 FY23 Q3 FY24 Q3 FY25 Q3 FY26 16
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MCB Group share price index

17



&MCBGROUP

THANK YOU

18
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