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FIRST QUARTER RESULTS
FY 2025/26

Earnings call presentation



MCB Group — At a Glance -

Rs 11.4 bn A
+9.2%

(Q1 FY25: Rs 10.4 bn)

Rs 4.1 bn A
+15.2%

(Q1 FY25: Rs 3.5 bn)

35.9% A
+ 185bps

(Q1 FY25: 34.0%)

16.5% v
- 178 bps

(Q1 FY25: 18.3%)

Operating Income

Sustained Growth in Profit (Rs bn)

Profit attributable to Ordinary Equity Holders

Non-interest expense

(Q1 FY25: 64.0%)

3.6
2.8
Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26
56.6% \ 4 Rs 381 bn A
-731 bps +0.4%

(Q1 FY25: Rs 380 bn)

Net Customer Loans

Cost-to-income

Return on Equity

Sustained Growth in Total Assets (Rs bn)

I

933
QlFY22  QLFY23  QLFY24  QLFY25  QLFY26
Rs 759 bn A 21.5% A
(@1Frzs pseeaon |+ 14:6% (Q1 Fr25: 21.2%) +30 bps

Net Loans to Deposits

Customer Deposits

Capital Adequacy Ratio




‘gf, Operating income — Growth achieved in both net interest income and non-interest income -

* Increase in net interest income driven by
balance sheet expansion despite a fall in
+442 74 10 +77 net interest margins.

+33.8% -53.6% 222.2% +33.3%

+221
+306 +11.3%

+4.6% -

* Rise in net fee and commission income
explained by higher loan arrangement
fees and increased payment & wealth
management activities.

e Growth in net trading income reflecting
higher revenues from dealing in foreign
exchange & fixed income securities.

e Drop in net gain from equity financial

Operating Net interest  Net fee and Net trading  Net gain from Dividend Other Operating . . .

. ; . - . - . ; instrument was recorded, with fair value
income income commission income equity income operating income . . h

Q1 FY25 income instruments income Q1 FY26 gains on Visa & Mastercard shares now

being recognised in other comprehensive
income.

Note : Figures are in Rs million and percentage changes refer to year-on-year changes for each item



(AN Net Interest Income (NII) — Y-0-Y growth supported by the rise in interest-earning assets

Net Interest Income (Rs bn) " Net Interest Margin* (%)

|

Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26 Q1FY25 Q1FY26

i
| *Net interest Margin: Net interest income as a % of average interest earning assets

Interest-Earning Assets (Rs bn) @ . Average Interest-Earning Assets (Rs bn)

| Pl
| ($8.0%—3

Q1 Fy22 Q1 Fy23 QlFy24 Q1 Fy25s Q1 FY26 | Q1 FY25 Q1 FY26

Note: Figures reported are end-of-period balances i 4



‘g’ MUR NII = Increase driven mainly by growth in liquid assets

MUR Interest-Earning assets* (Rs bn) MUR Net Interest Income (Rs bn)

=9

436

Caso

Q1 FY22 Q1FY23 Q1FY24 Q1 FY25 Q1FY26 Q1 FY22 Q1FY23 QlFY24 Q1 FY25 Q1FY26

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 14.9% y.o.y



KA FCY NIl - Slight decline due to lower CTF funded exposures

FCY Interest-Earning Assets* (Rs bn)

G540

516

351
312
238
114
Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26

M Gross loans and advances B Liquid assets

* Interest earning assets reported as end of period balances; average balances increased by 4.5% y.o.y

FCY Net Interest Income (Rs bn)

<D

4.1 4.0
3.4

2.3
1.7

Q1 FY22 Q1FY23 Q1 FY24 Q1 FY25 Q1 FY26




‘gf, Non-interest income — Growth supported by both fees and forex profit -

Non-Interest Income to Operating Income Ratio (%)

Non-Interest Income

Q1 FY 25 38.2
(Figures in Rs bn)
35.4
Net Fee and Commission Income 2.0 2.2 11.3%
33.0 33.2
Other Income 1.7 2.2 25.2% 32.4 R »
— .
otal Non-Interest Income 3.7 4.3 17.8%
Q1 FY22 Q1 FY23 Ql FY24 Q1 FY25 Q1 FY26

Note: Figures may not add up due to rounding

Net fee and Commission Income
(Rs bn)

Others

Other Income (Rs bn)

Others*

Gain from Equity Financial

Wealth management services Instruments

Trade finance & credit facilities Trading income - other

Payments services Trading income — FX sales

Q1 FY25 Q1FY26

Note: Figures may not add up due to rounding | *Includes dividend income and other operating income 7

| Note: Figures may not add up due to rounding Q1 FY25 Q1FY26



‘{, Non-Interest expense - Increase largely explained by rise in staff and technology costs

Non-Interest Expense (Rs bn)

Other Expenses (Rs bn)
Professional fees, Marketing, 0.8
2.6 Stationery and other costs 0.7

Other expenses 2.2

Deposit Insurance Scheme (DIS)
Depreciation and
amortisation
Infrastructure, System &
Communication costs

Staff costs

Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26 Q1 FY22 Q1 FY23 QlFY24 Q1 FY25 Q1 FY26

Evolution of income and expenses (Rs bn)

B Operating income
B Non-Interest Expense
39.7 39.9

36.9

34.0

Q1FY22 Q1 FY23 QlFY24 Q1 FY25 Q1FY26

Q1FY22 Q1FY23 Q1FY24 Q1FY25 Q1 FY26

Note: Figures may not add up due to rounding



‘gf, Asset quality — Stable NPL ratio and lower cost of risk -

Non-Performing Loans and Advances (Rs bn) Cost of Risk (%)

Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26

Q1FY22 Q1FY23 Q1 FY24 Q1 FY25 Q1FY26

Specific Provision Coverage Ratio (%)

85.6
3.6
3.4

Q1 FY22 Q1FY23 Q1FY24 Q1 FY25 Q1FY26

Specific Provision Coverage Ratio: Stage 3 provision on loans and corporate notes as % of stage 3 gross loans and corporate
notes 9

Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26

S

NPL: Non-performing loans and corporate notes as a % of gross loans and corporate notes



‘gf, Associates — Increase explained mainly by improved performance of PAD

+18.9%

2
(11) 37
I
Share of profit of BFCOI Fincorp Others Share of profit of
associates associates
Q1FY 25 Q1 FY26

10

Note: Figures are in Rs million



‘gf, Loans and advances — Growth supported by higher MUR disbursement to both retail and corporate -

customers FCY Loans by Tenor (%) — Q1 FY26

Long-term loans
13%

Gross Loans and Advances (Rs bn)*

@ i Short-term loans
B MUR ’_‘_l 3 26%
3 Shortsterm

| | i
FCY 482 ! Trade finance
439 454 i 29%

387
196
Gross loans by Line of Business (%) — Q1 FY 26

Foreign subsidiaries Non_::zk;:r%;zt't'es
: i 5% _\ \ 0,

286 i Private wealth 2%
‘ Management _\

7%
Q1 Fy22 Q1 Fy23 QlFy24 Q1 FY2s Q1 FY26 i Retail and Business
i Banking
13%

International Corporate
Banking
47%

* Including corporate notes

11



g, Liquid assets — Excess liquidity deployed mainly in govies and placement with banks

Liquid assets — MUR (Rs bn)
278

208

190

171

Total liquid assets (Rs bn)

@35%

B MUR
B FCY 529
429
QlFy22 QlFy23 QlFy24 Ql FY25 QlFY26
368
Liquid assets — FCY (Rs bn
| (Rs o) @3
252
177
177 160
131 130
Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26

11

7 8

64 69 &g

i M Cash and cash equivalents incl placements B Mandatory balances B Investment securities
Q1 Fy22 Q1 Fy23 Q1 Fy24 Q1 FY2s Q1 FY26

Note: Figures may not add up due to rounding Cash and cash equivalents incl placements B Mandatory balances M Investment securities 12



‘gf, Funding and liquidity — Continued growth in both MUR and FCY deposits

777
M FCY 697 3
609 ;
500 526 3
320 :
283 !
265 1
Current

377 i 41%

261 326 :

Deposits (Rs bn) MCB Ltd deposit mix (%) — Q1 FY 26

Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26

Liquidity ratios (%) Funding base composition (%) — Q1 FY 26

LDR: Net customer loans and advances (including corporate notes) to customer deposit ratio
LFR: Loan-to-funding base (including borrowings) ratio

68.2 } Borrowings Debt securities
GV 3 Rs 90 bn Rs 18 bn
1 10% 2%
LDR 56.1 3 ’
53.0 . |
LFR / v i
Deposits
Rs 777 bn
i 88%
Q1 FY22 Q1 FY23 Q1 FY24 Q1 FY25 Q1 FY26 i

13



‘g Capital adequacy and ROE — ROE impacted by the higher tax charges -

Capital Adequacy Ratio (%) " Return on Equity (%)
«=@==Capital adequacy ratio (%) |

«=@==Tier 1 ratio (%)

21.2 21.5

19.7 : 18.3
18.4 18.1 | 15.7 16.5
L ——— | 14.1
18.8 19.1 12.3
17.0 16.8 17.1
Q1FY22  Q1FY23  Q1FY24  Q1FY25  Q1FY26 ! Q1FY22  Q1FY23  Q1FY24  Q1FY25  Q1FY26
Risk-Weighted Assets (Rs bn) . Total Capital (Rs bn)

W Tier 1 Capital
W Tier 2 Capital

102
77 84
88
77
6 13 13

Q1 FY22 Q1FY23 Ql1FY24 Q1 FY25 Q1FY26 Q1 Fy22 Q1 FY23 Q1 Fy24 Q1 FY25 Q1 FY26 14



(7]
(]
2
©
§=
©
(8]
o
(=T+]
£
£
S
(]
[*=4
S
[
o
=
>
o
Q.
>
o
b
O
o
O
=
|
[
(8]
=
[«
(W)
S
©
N o
(7]
Q.
2
(]
S
O
[aa]
O
=

«

= §¢-29d

L GC-NON

- SC-P0

BETACEN

L gz-8ny

Tl

- gz-unr

L gz-AeN

- §g-ady

- z-ten

- G¢-9°4

L gg-uer

- yz-02Q

L ¥¢-NON

- 7¢-R0

L yz-das

L yz-8ny

ve-nr

130 ~

120 -+

110 -~
100 &

00T = ¥20¢ AInf 1O :xapu|

90

SEM-10 (rebased)

SEMDEX (rebased)

MCB Group share price index
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&MCBGROUP

THANK YOU

16
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