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FINANCIAL PERFORMANCE
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Strong performance for the nine months to March 2024 …

Note: Figures may not add up due to rounding

9 mnths to Mar 23 9 mnths to Mar 24 Change (%) Quarter to Mar 23 Quarter to Mar 24 Change (%)

Operating Income (Rs m) 22,992 27,769 20.8 8,445 9,740 15.3

Non-Interest Expenses (Rs m) 8,203 9,961 21.4 2,813 3,194 13.5

Attributable Profits (Rs m) 10,777 12,351 14.6 4,114 4,573 11.2

ROE (%) 17.3 17.2 (3 bps) 19.0 18.5 (56 bps)

Cost of risk (%) 0.78 0.82 4 bps 0.74 0.82 8 bps

Cost to income (%) 35.7 35.9 19 bps 33.3 32.8 (52 bps)

Performance - Nine Months 2023/24



… with attributable profits up by 14.6%
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Profit Attributable to Ordinary Shareholders (Rs billion)

+14.6%

7.2

10.8

12.4

9-mths to
Mar 22

9-mths to
Mar 23

9-mths to
Mar 24



Broad-based increase in operating income
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22,992

27,769

Operating income
Mar 2023

Net interest income Net fee and
commission income

Profit from dealing
in FX & Net gain
from financial
instruments

Fair value gain/loss
on equity

instruments

Other income Operating income
Mar 2024

+3,564
+24.9%

+512
+10.7%

+433
+15.2%

+346
+110.5%

-79
-8.4%

+4,777
+20.8%
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Y-o-y growth in gross loans and advances driven by the expansion of our international activities

6.0%

Gross loans and advances (Rs billion) Gross loans and advances breakdown

158 162 167

249 264 264

407
426 431

Mar 23 Jun 23 Mar 24

MUR FCY

30.5%

46.9%

9.7%

5.3%
5.3%

2.4%

Mauritian and Regional Corporate Banking

International Corporate Banking

Retail and Business Banking

Private Wealth Management

Foreign Subsidiaries

Non-Banking Entities and 
Others

MCB Ltd

Note: Gross loans and advances include corporate notes
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Off-balance sheet exposures

125 126

185

Mar 23 Jun 23 Mar 24

+47.6%

Contingent Liabilities (Rs billion)
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Higher share of medium tenor loans in our FCY loan portfolio | MCB Ltd 

Mar 23 Mar 24

Short-term loans
64%

Medium-term loans
26%

Long-term 
loans
10%

Short-term loans
62%

Medium-term loans
29%

Long-
term 
loans
9%
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Still high interest rates but stabilising

* Secured Overnight Financing Rate
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3-Month SOFR 6-Month SOFR

%
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Growth in both FCY and MUR deposits

+11.8% MCB Ltd – Deposit mix

Mar 2024 – Rs 635 bn

MCB Group – Funding Base (Rs billion)

LDR (%) 62.2 64.0 57.9

LFR (%) 53.1 53.9 50.8

275 274 304

322 324
364

102 112 93

Mar 23 Jun 23 Mar 24

Deposits (MUR) Deposits (FCY) Borrowings

597 598

668

36%

43%

21%

Savings Current Fixed

34%

48%

18%

Mar 2023 – Rs 560 bn
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Liquid assets – FCY (Rs billion) Liquid assets – MUR (Rs billion) 

+13.7%

Cash and cash equivalents incl. placements
Mandatory balances with Central Banks
Investment securities

Cash and cash equivalents incl. placements
Mandatory balances with Central Banks
Investment securities

Liquid assets

Total liquid assets (Rs billion)

190 201 225

186 169
203

376 370

428

Mar 23 Jun 23 Mar 24

Liquid assets - MUR Liquid assets - FCY

86 66 92

12
12

13

88
91

98

186
169

203

Mar 23 Jun 23 Mar 24

48 54
18

24 23

27

119 123 180

190
201

225

Mar 23 Jun 23 Mar 24



Margin
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Yields and cost of funds (%) Quarterly margin (%)

2.32
2.52

2.71
2.88 2.97 2.94 2.94

3.14 3.14

Mar 22 Jun 22 Sep 22 Dec 22 Mar 23 Jun 23 Sep 23 Dec 23 Mar 24

5.83

7.42

2.85
3.82

-1.80
-2.88

Mar 23 Mar 24

Yield on loans and advances Yield on liquidity portfolio Cost of Funds

Note: (i) Yields and cost of funds have been calculated for the nine-month period to March and annualised
(ii) Yields and cost of funds are not adjusted for intercompany transactions     

Note: Annualised quarterly margin on interest-earning assets



Net interest income
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Net Interest Income (Rs billion)

+24.9%

6.4 6.1 6.6

4.9

8.2

11.311.2

14.3

17.9

9-mths to

Mar 22

9-mths to

Mar 23

9-mths to

Mar 24

MUR FCYNote: Figures may not add up due to rounding



Non-interest expense
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Non-interest expense (Rs billion) Cost to income (%)

2.1 2.6
3.5

1.1
1.2

1.1

3.7

4.5

5.36.9

8.2

10.0

9-mths to

Mar 22

9-mths to

Mar 23

9-mths to

Mar 24

Staff Depreciation/Amortisation Others

+21.4%

38.2

35.7 35.9

9-mths to

Mar 22

9-mths to

Mar 23

9-mths to

Mar 24

Note: Figures may not add up due to rounding
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Share of profit of associates

-33.9%

175
124 105

393 480

293

568
604

399

9-mths to
Mar 22

9-mths to
Mar 23

9-mths to
Mar 24

Banking Non-Banking



Impairment charges
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Impairment charges (Rs billion) Cost of risk (%)

Note: (i) Cost of risk relates to loans and advances (including corporate notes)
(ii) Figures for 9-mths to Mar 24 are annualised

3.5 3.6

2.7

Jun 22 Jun 23 9-mths to

Mar 24

0.86 0.86

0.82

Jun 22 Jun 23 9-mths to

Mar 24
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Credit quality

3.7

3.1 3.2

2.4

1.2 1.2

Jun 22 Jun 23 Mar 24

Gross NPLs to gross loans and advances (%) Net NPLs to net loans and advances (%)
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CAPITAL AND RETURNS



Comfortable capitalisation level
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Capital Adequacy Ratio (%)Capital Base (Rs billion)

RWA 
(Rs billion)

496 529525

86 88
98

13 13

1399 101

112

Mar 23 Jun 23 Mar 24

Tier 2Tier 1

20.0 
19.2 

21.1 

17.4 
16.7 

18.6 

15.0 

13.0 

Mar 23 Jun 23 Mar 24

BIS ratio Tier 1 ratio

Regulatory BIS ratio Regulatory Tier 1 ratio



ROE & ROA
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17.3

16.9

17.2

1.9

1.8

1.9

Mar 23 Jun 23 Mar 24

ROE (%) ROA (%)



THANK YOU


