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Analysis of Financial Performance
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Overview of results
MCB Group delivered solid results for the first quarter with a 35.2% increase in earnings and a ROE of 
18.3% (last year 15.7%)
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+24.8% +14.5%
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-304 bps

Operating Income (Rs bn) Operating Expenses (Rs bn) Cost-to-Income (%) 

Impairment Charges (Rs bn) Attributable Profits (Rs bn) Return on Equity (%) 
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+17.7%
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+35.2% +261 bps



8,312

10,372

+1,169
(+21.1%)

+196
(+11.2%)

+240
(+235.3%)

+459
(+53.9%)

-3
(-1.1%)

Operating income
as at Sep 23

Net interest income Net fee & Commission
income

Net (loss) / gain on
equity instruments

Profit arising from
dealing in FX & net

gain from other
financial instruments

Other income Operating income
as at Sep 24
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Operating income

+24.8%

Increased in 
volume of 

financial market 
activities

FV of Mastercard
& Visa shares 
through P&LMainly trade 

finance and 
payments

Operating Income (Rs m) 



771
839

751
843
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2.93
3.16

Sep 23 Sep 24

5.6

6.7
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Net Interest Income (Rs bn) 

+21%

Interest Earning Assets (Rs bn) 

Net Interest Margin (%)
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Net Interest Income
Net interest income grew by 21% with increase in interest earning assets and improved NIM

+23 bps
(+8%)

+9% +12%

End of period

Average balances
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Net Interest Income – MUR trend analysis 
Higher assets and NIMs drove higher NII for the first quarter vs last year

+13%

MUR Interest-Earning assets* (Rs bn) MUR Net Interest Income (Rs bn)

2.2
2.3

2.2 2.2

2.7

Sep 23 Dec 23 Mar 24 Jun 24 Sep 24

+22%

Liquid assetsGross loans and advances

* Interest earning assets reported as end of period balances

160 165 167 168 169

181 186 194 214 217

341 351 361
382 386

Sep 23 Dec 23 Mar 24 Jun 24 Sep 24
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Net Interest Income – FCY trend analysis 
Still high interest rates but declining
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3 Month SOFR 6 Month SOFR

%
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Net Interest Income – FCY trend analysis 
Higher asset base and improved NIM on the loan portfolio drove NII vs last year

FCY Interest-Earning Assets* (Rs bn) FCY Net Interest Income (Rs bn)

+5% +20%

Liquid assetsGross loans and advances

* Interest earning assets reported as end of period balances

280 271 264
308 285

147 171 190
166

163

427 442 454 474
448

Sep 23 Dec 23 Mar 24 Jun 24 Sep 24



1.1 1.2

0.4
0.4

1.6

1.9

Sep 23 Sep 24

Staff costs

Depreciation and amortisation

Others

3.1

3.5

+14.5%

+19%

+6%

+11%

Operating Expenses (Rs bn) 
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Non-Interest Expense
Increase in salaries and staff numbers drove staff costs up and expected to continue in the short term



3.1
3.1

3.1

71.9 72.6
77.4

Sep 23 Jun-24 Sep 24

Gros NPL Ratio Specific coverage ratio

0.80 0.83

Sep 23 Sep 24

Cost of Risk (%) 
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Impairment charges
Stable NPL amidst improved coverage

+3 bps

Asset Quality Ratios (%)



157 148

+29 -22 3

-19

Share of profit of
associates as at

 Sep 23

BFCOI SG Mozambique CGIC Fincorp Share of profit of
associates as at

Sep 24
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Share of Profit of Associates (Rs m) 

Share of profit of associates
Lower land sales in Medine (owned by Fincorp) and sale of SG Mozambique resulted in a fall in profits

-5.7%

Banking Non-banking



Attributable profits
Gradual growth in normalised PAT; decline in interest rate expected to reduce the pace of growth
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3.7
4.0

4.2 4.4
4.7

Sep 23 Dec 23 Mar 24 Jun 24 Sep 24

Note: Normalised profit after tax excludes FV on equity instruments and disposal of SG Mozambique
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4.2
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3.7

4.8
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Quarterly Attributable Profits (Rs bn)  Quarterly Normalised Profit after Tax (Rs bn)  
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Analysis of financial position



19.7 20.5 21.2
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518
549 543

Sep 23 Jun 24 Sep 24

101
113 115

Sep 23 Jun 24 Sep 24

69.4 65.8 64.0

Sep 23 Jun 24 Sep 24

584.9
672.5 661.8

Sep 23 Jun 24 Sep 24

+13.1%

405.8
442.5 423.4

Sep 23 Jun 24 Sep 24

Net Customer Loans and Advances (Rs bn) Customer Deposits (Rs bn) Net Customer Loan-to-Deposit (%) 

Capital Base (Rs bn) Risk Weighted Assets (Rs bn) Capital Adequacy  Ratio (%) 
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Overview of financial position
Both Loans & Advances and Deposits grew; CAR of 21.2% exceeds regulatory threshold of 15%

+4.3% -538 bps

+13.9% +4.8% +148 bps



160 168 169

280
308 285

Sep 23 Jun 24 Sep 24

440

476
454

+3.1%

Gross Loans and Advances (Rs bn) 

Gross loans & advances

  By segment
Jun FY23 Jun FY24 Sep FY25

Variance

vs Jun FY24

MRC 32% 28% 29% p

Int'l Corporate Banking 46% 50% 49% q

Retail & Business Banking 10% 10% 9% q

PWM 5% 5% 5% t

Int'l subsidiaries 5% 5% 5% t

Non-Banking Entities & Others 2% 2% 2% t

Increase () Decrease () Unchange ( ) Mauritian and Regional 
Corporate Banking 

(MRC)
29%

Int'l Corporate 
Banking

49%

Retail & Business 
Banking

9%
Private Wealth 

Management (PWM)

5%

Int'l subsidiaries
5%

Non-Banking 
Entities & 

Others
2%

SEP FY25

Gross Loans and Advances Breakdown

Sep 24

MUR FCY
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Loans & Advances
Year-on-year growth in loans and advances despite a drop in the last quarter; Expected to pick up in the next 
quarters 



283 322 325

326

385 372

103

92 89

Sep 23 Jun 24 Sep 24

Deposits (MUR)

Deposit (FCY)

Borrowings

712

799 786

+10.4%

Funding Base (Rs bn) 

LDR (%) 69.4 65.7 64.1

LFR (%) 59.0 57.9 56.4

MCB Bank Ltd – Deposit mix

Sep 23 Jun 24 Sep 24
Variance

vs Sep 23

MUR 49% 47% 48%

p

Savings 35% 34% 35%

p

Current 11% 11% 10%

q

Term 3% 3% 3%

t

FCY 51% 53% 52%

Current 36% 34% 33% q

Term 15% 19% 19%

t

TOTAL 100% 100% 100%

Savings 35% 34% 35%

Current 47% 45% 43%

Term 18% 21% 22% p

16
Note : Total Figures may differ slightly with Statement of financial position due to rounding differences

Funding base
Stable funding base; Higher overall mix of FCY term deposits

q

t

q



209
246 251

158

179 177

367

425 429

Sep 23 Jun 24 Sep 24
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Liquid Assets – FCY (Rs bn) Liquid Assets – MUR (Rs bn) 

+16.9%

Liquid assets
The Group maintained a healthy liquidity position

Total Liquid Assets (Rs bn)

Liquid assets - MUR Liquid assets - FCY

Note: Figures may not add up due to rounding

Cash and cash equivalents incl. placements

Mandatory balances with Central Banks

Investment securities

Cash and cash equivalents incl. placements

Mandatory balances with Central Banks

Investment securities

24 20 26
25 28 29

160
197 196

209

246 251

Sep 23 Jun 24 Sep 24

87 94
116

11
13

1460
72

47

158
179 177

Sep 23 Jun 24 Sep 24

+20.1%
+12.0%



CAPITAL
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13 14 13

88
99 102

Sep 23 Jun 24 Sep 24

101

113 115

+13.9%

Tier 1 Capital Tier 2 Capital

Capital Base (Rs bn) Capital Adequacy Ratio (%) 

Capital
The Group remains well capitalised

17.1

18.0
18.8

19.7
20.5

21.2

15

13

Sep 23 Jun 24 Sep 24

Tier 1 Ratio CAR Ratio

Regulatory BIS Regulatory Tier 1



THANK YOU


